
 

 
 

PRESS RELEASE 

FEI-OGEF closes its first loan in Senegal with Baobab+ 

The Facility for Energy Inclusion’s Off-Grid Energy Access Fund supports  

the expansion of Baobab+ in Senegal. 

 

Nairobi, March 29th, 2021 – The Facility for Energy Inclusion Off-Grid Energy Access Fund 

(“FEI-OGEF”) managed by LHGP Asset Management (“Lion’s Head”) supports Baobab+, a 

French leading solar home system distributor in West Africa in its operations in Senegal 

through a €2 million debt investment. 

Operating in Senegal, Côte d’Ivoire, Mali, Nigeria, Democratic Republic of the Congo and 

Madagascar, Baobab+ supports households and micro-entrepreneurs in their energy 

autonomy and digital access. The Facility for Energy Inclusion’s Off-Grid Energy Access Fund, 

focused on Africa, announces the close of a €2 million funding for the extension of Baobab+ 

services in Senegal, where they have equipped over 100,000 households since late 2015, 

mainly in rural areas. As part of its development, Baobab+ is currently expanding its solar 

product range to productive use solar kits to foster business development in rural areas. 

Alexandre Coster, Founder and CEO of Baobab+ said, “While only 33% of the Senegalese 

population has access to energy in the countryside, FEI-OGEF financing will greatly contribute 

to address this situation by allowing us to expand our solar kits distribution network to the 

whole country, focusing on productive use through micro-entrepreneurs.” 

Commenting on the investment, Alban Deheunynck, Investment Officer leading the 

transaction for FEI-OGEF at Lion’s Head added, “Baobab+ has established itself the SHS market 

leader in Senegal thanks to a strong team and a unique and dynamic business model that 

serves individual and SME clients. OGEF’s investment will enable Baobab+ to expand 

operations to throughout Senegal while increasing the product offering to include more 

appliances, as well as digital and financial inclusion products. With this loan we are delighted 

to build on Lion’s Head’s wider relationship with Baobab Group and look forward to further 

deepening collaboration in the future.” 

Jérémie Bismuth, Counsel at Gide advising on the transaction noted: ”We have been delighted 

to advise the FEI-OGEF for their first transaction in Senegal. The investment secured by OHADA 

law governed security documents demonstrates the capacity to perform such kind of 

transactions in Senegal and Africa in general."  
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About Baobab+ 

 

Launched in 2015 and operating in six African countries, Baobab+ is a social enterprise that supports 

households and micro-entrepreneurs in their energy autonomy through the distribution of solar kits, already 

equipping some 220,000 households (1,2 million de beneficiaries), particularly in rural areas. In addition to this 

primary vocation, Baobab+ offers digital devices with strong social impact contents, for educational and 

professional purposes. They already equip more than 80,000 households (300,000 beneficiaries).  

About the Off-Grid Energy Access Fund 

 

The Facility for Energy Inclusion’s Off-Grid Energy Access Fund offers flexible financing solutions to companies 

in sub-Saharan Africa that provide affordable renewable energy to communities living off the grid. The Fund 

invests via a range of debt instruments, including receivables lending, inventory finance, other working capital 

lending and unsecured corporate debt, in order to increase the availability of local currency debt and build the 

capacity of local capital markets. FEI OGEF is sponsored by the African Development Bank, and received 

catalytic investments from the Nordic Development Fund, European Union, All On and KfW that unlocked 

additional capital from public and private sector investors including the Global Environment Facility, Calvert 

Impact Capital and Prudential Insurance.  

About Lion’s Head 

 

Lion’s Head is a specialized investment bank based in London, Lagos, Nairobi, New York and Dubai, which 

provides financial advisory and investment management services across a range of sectors, including 

agriculture, energy, financial services, and infrastructure with a focus on innovative ways to increase capital 

markets engagement for businesses and governments in sub-Saharan Africa. As a Fund Manager, Lion’s Head 

has approximately $500m AUM. In addition to the Off-Grid Energy Access Fund, Lion’s Head is the fund 

manager for the parallel FEI On Grid facility, offering debt on a project finance basis to developers, IPPs and 

other renewable energy platforms in Africa, and the African Local Currency Bond Fund, created by KfW and 

supported by FSDA and various DFI and private investors to anchor public debt issuances.  

About Gide 

Gide Loyrette Nouel (‘Gide’) is a premier international law firm and the first to have originated in France. 

Founded in Paris in 1920, Gide now operates from 11 offices in 10 countries. Gide has 550 lawyers, including 

over 100 partners, drawn from 35 different nationalities and representing 41 of the world’s bar associations. 

Gide offers some of the most respected specialists in each of the various sectors of national and international 

finance and business law. In each of its offices in Europe, Asia, North America, and Africa, the firm provides its 

clients with comprehensive knowledge of local markets, regional expertise, and the resources of an international 

law firm. 


